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Economic Injury Disaster Loan Update

ÅAvailable for all eligible small businesses.

ÅExpires on December 21, 2020.

ÅAs of July 11, 2020, SBA stopped processing EIDL Advance requests, 
because program funds have been fully allocated. EIDL loan 
applications will still be processed, even though the Advance is no 
longer available. 

ÅApplicants who have already submitted their applications will 
continue to be processed on a first-come, first-served basis.
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Eligibility

ÅSmall business owners and qualified agricultural businesses in all 
U.S.states and territories are currently eligible to apply for a low-
interest loan due to Coronavirus (COVID-19).

ÅAgricultural businessesincludes those businesses engaged in the 
production of food and fiber, ranching, and raising of livestock, 
aquaculture, and all other farming and agricultural related 
industries. 
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https://www.sba.gov/document/support-faq-agricultural-business-farming-operations-covid-19-eidl


Economic Injury Disaster Loans (EIDL)

3.75% interest rate for small businesses; 2.75% for private non-profits.  

Long-term repayments up to 30 years. 

May be used for fixed debts, payroll, accounts payable and other bills affected 

by the disaster.
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EIDL Repayment

ÅNo payments on EIDL loans for one year from date of note.
ÅApplicant will receive amortization schedule after loan is funded 

from the servicing department.
Å3KM9DDQӅ 9HHDA;9FL OADD := FGLA>A=< :=>GJ= 9HHDA;9FLӐK :9FC 9;;GMFL

on file will be debited for payment.
ÅApplicant can also request to pay by mail or online payments.
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How to Apply for EIDL

ÅThe website for applying for EIDL is www.sba.gov/disaster

ÅYou may also contact the SBA Disaster Customer Service Center 
(M - F 8:00 am to 8:00 pm, Sat/Sun 8:00 am to 5:00 pm Eastern Time) 
Å1-800-659-2955 

ÅE-mail: disastercustomerservice@sba.gov

ÅTTY: 1-800-877-8339

ÅIf denied:
ÅYou get six months to provide a written reconsideration request with new 

supplemental information.

Å If denied a second time, you get an additional 30 days to appeal.
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PLEASE NOTE:

Paycheck Protection Program (PPP) is no 
longer available pending Congressional action.

Program Deadline was August 8, 2020.

For the most up to date information, visit:

www.sba.gov/paycheckprotection
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http://www.sba.gov/paycheckprotection




Community Advantage Recovery Loans (CARL)

Purpose: The Community Advantage Recovery Loan Program (CARL) is 
a pilot program to increase SBA-guaranteed loans to small businesses in 
underserved areas. 

The new program will provide technical and financial assistance to 
small businesses located in underserved markets. It is intended to help 
these small businesses revamp their operations for the COVID-19 
environment and/or to build financial resiliency against future 
disruptions.

Target Applicant: 3F<=JK=JN=< +9JC=LK OAL@AF 9HHJGN=< ! D=F<=JӐK
defined territory.
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Community Advantage Recovery Loan Program

ÅMaturity Date/Loan Term: minimum 5-year
ÅCARL Maturity must match the use of proceeds ӛNO short-term loans! 

ÅMaximum Loan Amount: $250,000

ÅP&I Payments: for first six months of CARL loan will be paid by SBA  
under Section 1112 of CARES Act.  
ÅThe borrower is eligible for Section 1112 Payments of P&I plus fees when 
L@= DG9F AK ӑ>MDDQ <AK:MJK=<Ӓ AF ӑ0=?MD9J 1=JNA;AF?Ӓӄ

ÅLoan Disbursement Period: Must be originated no later than 
September 27, 2020 and fully disbursed before October 1, 2020.
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Community Advantage Recovery Loans (CARL)

ÅTechnical Assistance (TA) Requirements:
ÅMinimum of 15 hours Technical Assistance is required (FREE to the client).

ÅCommunity Advantage (CA) lender may begin TA 30 days prior to loan 
approval and must be completed during the first 6 months of the loan term.

ÅMay be provided by or on behalf of the CARL Lender.

ÅMust be tailored to the subject business and may include, but is not limited to: 
Åretooling the applicant businessmodel for a COVID-19 environment;

Åshifting to an online presence;

Åbuilding cash reserves; and

Åexpense reduction strategies.
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Current List of CARL lenders
As of  08/07/2020

PHONE: 888-222-0017
WEBSITE: www.peoplefund.org/carl/

PHONE: 888-215-2373
WEBSITE: www.liftfund.com

22

http://www.peoplefund.org/carl/
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Important Non -Monetary Assistance from SBA

ӢTexas Gulf Coast Small Business Development Centers (SBDC)

ӢSCORE Mentors

Ӣ2@= 5 # 5GE=FӐK  MKAF=KK !=FL=J Ӧ5 !ӧ

SBA has three local Resource Partners:

ӢCash Flow Management 

ӢMessaging and Social Media 

ӢImport/Export

ӢSupply Chain Issues

ӢStrategic Planning

ӢRisk Management and Insurance Counseling

A range of help during the downturn, to include:
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Contact Information

ÅPHONE: 713-752-8444

ÅWEBSITE: www.sbdc.uh.edu

Small Business Development Center

ӢPHONE: 713-487-6565

ӢWEBSITE: www.houston.score.org

Houston SCORE

ӢPHONE: 713-681-9232

ӢWEBSITE: www.wbea-texas.org/womens-business-center

5 # 5GE=FӐK  MKAF=KK !=FL=J

ӢPHONE: 713-773-6500

ӢSIGN-UP FOR EMAIL UPDATES: www.sba.gov/tx/houston

ӢFOLLOW US ON TWITTER: @SBA_Houston

U.S. Small Business Administration
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Additional Resources

Visit with your 
existing bank

The LiftFund 
Program

Texas Restaurant 
Association Grant 

Program

Check your local EDC 
(ex.- Galveston EDP 

Short-term Loan 
Program)

Brazos Valley 
Community Relief 

Grant

Harris County Small 
Business Recovery 

Fund

U.S. Chamber of 
/ƻƳƳŜǊŎŜ Ψ{ŀǾŜ 
{Ƴŀƭƭ .ǳǎƛƴŜǎǎ CǳƴŘΩ

Allied Arts Grant 
program for artists

Hello Alice COVID-19 
Grant

Non-Profit 
Organization 
Assistance

Visit your local 
Chamber of 
Commerce

Houston Business 
Development, Inc.

Fort Bend County 
Grant Program

Small Business 
Development Center 

Website under 
COVID-19 Grants
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Frequently 
Asked 

Questions
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